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International School Bangkok High School

Course Information 2008/09
Course Title: Introduction to Economics


           Course Length: 1 Year

Teacher: Mr. Kim A. Krekel


Room: 313


          Period: 7
Contact:  phone: 02 963 5800 ext. 355

e-mail:
kimk@isb.ac.th

Course Description:

Simply stated, economics is the study of how people or societies satisfy their needs and wants in the face of the basic economic problem of scarcity.  This course introduces students to the essential concepts in economics while helping them develop an economic perspective on the world. Students study issues in both micro- and macroeconomics and devote substantial energy to analyzing the role of economics in daily life.

The study of economics provides a wonderful means of developing skills that are important for the rest of the student’s life. By the end of this course, students will be able to understand major economic concepts and how they affect them and their world, to share their ideas in a persuasive and coherent way through written, spoken, and visual presentation, to find necessary information and make decisions regarding its validity and usefulness, to develop strategies to find solutions to challenging problems, to analyze issues and ideas from a number of perspectives, to synthesize information, evaluate it, and make judgments, and to contribute to the success of a group. The abilities to process information (evaluation, interpretation, and end use) and to present the results in an effective manner are stressed along with critical thinking abilities.

Units of Study:

1ST Semester




2nd Semester

Intro to Economic Thought


Economic Performance: GDP, Business Cycles

Business Organization




Economic Challenges: 

Demand and Supply



 Role of Government in the Economy: Growth,
Prices







Goals, Public Sector
Market Structure



Unemployment, Inflation


Labor and Unions



Money and Banking

Sources of Capital



Monetary Policy: Federal Reserve, Central Bank

Stock Market




Fiscal Policy: Budget, Strategies







International Trade

General Information (Texts and Materials):
Economics: Principles and Practices by Gary Clayton (Glencoe McGraw-Hill)

Newspapers, news magazines, various economic reports, and extensive internet 
research

Learner Outcomes:

Upon completion of this course, students will be able to:

1) describe and give examples of how individuals, communities, industries, and governments all confront the basic economic problem of how to use finite resources in the most appropriate way to satisfy people’s infinite wants;

2) demonstrate an understanding of opportunity cost by making economically sound decisions in their role as individuals, citizens, and business persons;

3) describe and explain the various economic policy tools that are used to manipulate the macro economy in order to achieve national economic goals of full employment, stable prices, and economic growth;

4) analyze the factors that influence individual households in their consumption choices;

5) analyze real life situations using economic concepts;

6) manipulate and analyze economic data;

7) graphically illustrate economic concepts;

8) define and explain economic concepts;

9) demonstrate an in-depth understanding of the preceding economic concepts by writing coherent essays on economic problems; and

10) give evidence of knowledge of basic micro- and macroeconomic concepts.

Assessment:

Tests 60%
  Homework and Projects 30%
Teacher Evaluation 10%

Course Expectations:

1. Show respect for each individual and our surroundings.

2. Be positively involved in the learning process.

3. Assume responsibility.

4. Arrive in class on time and be prepared to work until dismissed by the teacher.

5. Assignments should demonstrate neatness and pride in work.

6. It is preferred that assignments are word processed but it is not required.

7. Assignments are expected to be grammatical and error free.

8. All assignments are due at the beginning of class and are to be placed in the appropriate bin in the classroom prior to the beginning of class.

9. Homework is to be prepared at home, not at the beginning of class when it is due.

10. There are no late assignments.

Classroom Procedures:

The procedures and regulations outlined in the ISB Student Handbook will be followed in this class. The policies relating to absences will be followed.

Grade Reporting:

· Grades are always available on Power School.
· The Cumulative Semester Grade for this course will appear on the official transcript.
Course Information:
All course information such as class notes and the syllabus and all daily and long-term assignments can be found on the ISB web site at:

http://www.isb.ac.th/Economics
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