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Michael Todaro’s definition of development in Economics for a Developing World:

Development is a multidimensional process involving changes in structures, institutions, and attitudes as well as the acceleration of economic growth, the reduction of inequality, and the eradication of absolute poverty.

Development must represent the entire gamut of changes by which an entire social system, tuned to the diverse basic needs and desires of individuals and social groups within that system, moves away from a condition of life widely perceived as unsatisfactory, and moves towards a situation or condition of life regarded as materially and spiritually ‘better’.
