WHY DO WE WANT TO MEASURE THE ECONOMIC GROWTH RATE?

Base your responses to the following lines of inquiry upon the reading and class discussions.

Economic Welfare

What is economic growth?

What is economic welfare? How would you measure economic welfare?

Do we get the wrong message about the growth in economic welfare by looking at the growth of real GDP?


Using the points enumerated in the text and the additional information on 
the teacher prepared handout, develop a short explanation of each item and 
discover two examples in the real world not provided in the sources for each item.

Try to think of more examples that should be listed.

Which of the enumerated items do you feel are not measured or are measured 

inaccurately?

International Comparisons

What are some of the drawbacks to using real GDP as a comparator for different countries?

Economic Development

What is economic development?

What indicators can be used to determine economic development?


Make a list and give specific reasons as to how and why it would measure 

economic development.

What is the relationship between economic growth and economic development?


List your specific responses and be sure to state your reasoning.

